The Key Role of Construction in New Mexico's Econom

The industryemployed 58,800 workersn December 2007, 7% of the state’s nonfarm emmpkt of 848,100
and a decrease of 1% from one year before. Nalyoeanstruction accounted for 5% of nonfarm
employment but fell 2.9% over the year as homemglghrank.

Constructiorcontributed $4 billion to state GDPof $76 billion in 2006.

Annual pay in 2006 in construction averaged $34,964, 5% rtiwaa the private sector average of $33,397.
Nationally, construction pay averaged $44,496, 58tenthan the national private sector average of484R

Small businesss big in construction. New Mexico had 5,435 damgion firms in 2005, of which 89%
employed fewer than 20 workers. In addition, NewxMo had 11,375 construction firms without empksje
mainly sole proprietorships, in 2005.

New Mexico'spopulation grew 1.4% from July 2006 to July 2007, 13th fastésll states; the national
growth rate was 1%. Population growth affectsdémand for many types of construction.
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